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SUBJECT: NEW PESO PARITY FIXED 

1 . FOLLOWING MEETING IN PRESIDENTIAL PALACE ON 
SATURDAY EVENING, FINANCE MINISTER BETETA ANNOUNCED 
ESTABLISHMENT OF A NEW PARITY FOR PESO OF 19.7 PESOS 
PER DOLLAR FOR DOLLAR PURCHASES AND 19.9 PERSOS PER 
DOLLAR FOR SALES. 

2. ATTENDING MEETING WERE MINISTERS OF LABOR, INDUSTRY, 
NATIONAL PROPERTIES, PLUS DIRECTOR OF CONASUPO AND BANK 
OF MEXICO. BETETA REPORTED AS SAYING THAT THIS RATE 
SHOULD LAST FOR A ''LONG" TIME AND THAT IT WILL PERMIT 

A REASONABLE RELATIONSHIP BETWEEN PRICES AND WAGES. 

HE ALSO SAID IT SHOULD ELIMINATE SPECULATION AND 
UNJUSTIFIED PRICE INCREASES OF PAST FEW DAYS. 

FERNANDEZ HURTADO CALLED NEW PARITY JUSTIFIED AND 
SUSTAINABLE. HE LABELED THE TEN-DAY FLOAT A SUCCESS. 
MINISTER OF LABOR SAID DISCUSSIONS OVER NEW WAGE 
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INCREASES FOR ORGANIZED LABOR WILL BEGIN ON MONDAY. 
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3. COMMENT. ESTABLISHMENT OF NEW PARITY SO QUICKLY 
COMES AS SURPRISE PARTICULARLY SINCE BETETA TOLD 
PRESS ON FRIDAY THAT FLOAT WOULD CONTINUE FOR SOME 
TIME.. .QUICK FIXING OF RATE APPEARS TO REFLECT 
PRESSURES BY LABOR AND MANAGEMENT BOTH OF WHICH WERE 
COMPLAINING ABOUT UNCERTAINTIES AS A RESULT OF THE 
FLOAT. THE FIXING OF A PRITY SO QUICKLY DOES NOT 
AUGER WELL FOR OTHER ASPECTS OF STABILIZATION PROGRAM 
WHICH REMAIN UNKNOWN. 

THOMPSON 


LIMITED OFFICIAL USE 


NNN 


Margaret P. Grafeld Declassified/Released US Department of State EO Systematic Review 04 MAY 2006 



Margaret P. Grafeld Declassified/Released US Department of State EO Systematic Review 04 MAY 2006 


Message Attributes 


Automatic Decaptioning: X 

Capture Date: 01 JAN 1994 

Channel Indicators: n/a 

Current Classification: UNCLASSIFIED 

Concepts: PESO, FOREIGN EXCHANGE RATES 

Control Number: n/a 

Copy: SINGLE 

Draft Date: 12 SEP 1976 

Decaption Date: 01 JAN 1960 

Decaption Note: 

Disposition Action: RELEASED 
Disposition Approved on Date: 

Disposition Authority: blochdO 
Disposition Case Number: n/a 
Disposition Comment: 25 YEAR REVIEW 
Disposition Date: 28 MAY 2004 
Disposition Event: 

Disposition History: n/a 
Disposition Reason: 

Disposition Remarks: 

Document Number: 1976MEXIC01 1664 

Document Source: CORE 

Document Unique ID: 00 

Drafter: n/a 

Enclosure: n/a 

Executive Order: N/A 

Errors: N/A 

Film Number: D760344-0365 
From: MEXICO 
Handling Restrictions: n/a 
Image Path: 

ISecure: 1 

Legacy Key: Iink1976/newtext/t19760969/aaaacgxw.tel 

Line Count: 72 

Locator: TEXT ON-LINE, ON MICROFILM 
Office: ACTION ARA 

Original Classification: LIMITED OFFICIAL USE 
Original Handling Restrictions: n/a 
Original Previous Classification: n/a 
Original Previous Handling Restrictions: n/a 
Page Count: 2 

Previous Channel Indicators: n/a 
Previous Classification: LIMITED OFFICIAL USE 
Previous Handling Restrictions: n/a 
Reference: n/a 

Review Action: RELEASED, APPROVED 
Review Authority: blochdO 
Review Comment: n/a 
Review Content Flags: 

Review Date: 22 JUL 2004 
Review Event: 

Review Exemptions: n/a 

Review History: RELEASED <22 JUL 2004 by ellisoob>; APPROVED <02 NOV 2004 by blochd0> 

Review Markings: 

Margaret P. Grafeld 
Declassified/Released 
US Department of State 
EO Systematic Review 
04 MAY 2006 


Review Media Identifier: 

Review Referrals: n/a 
Review Release Date: n/a 
Review Release Event: n/a 
Review Transfer Date: 

Review Withdrawn Fields: n/a 
Secure: OPEN 
Status: NATIVE 

Subject: NEW PESO PARITY FIXED 
TAGS: EFIN, MX, US 
To: STATE 
Type: TE 

Markings: Margaret P. Grafeld Declassified/Released US Department of State EO Systematic Review 04 MAY 2006 


Margaret P. Grafeld Declassified/Released US Department of State EO Systematic Review 04 MAY 2006 



